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MSERC

MEGHALAYA STATE ELECTRICITY REGULATORY COMMISSION

New Administrative Building, Left Wing, 1st Floor
Lower Lachumiere: Shillong - 793001

Suo Moto Petition No. 5 of 2026

In the matter of:

Suo moto Proceedings under Regulation 12 of the Meghalaya State Electricity
Regulatory Commission (Conduct of Business) Regulations, 2006 and its subsequent
amendments and Regulation 5.4.1 of the Meghalaya State Electricity Regulatory
Commission (Terms and Conditions for Determination of Tariff for Generation from
Renewable Energy Sources) Regulations, 2025, for Determination of Generic Tariff on
levelized basis for Small Hydro Projects of 5 MW to 25 MW for the Second Year of the
Control Period i.e. FY 2026-27.

Coram
Shri. Chandan Kumar Mondol, Chairman

ORDER
Dated 18th June 2026

1. This Commission in exercise of the power conferred under Regulation 12 of the
Meghalaya State Electricity Regulatory Commission (Conduct of Business)
Regulations, 2006 and its subsequent amendments has taken Suo Moto
cognizance on the matter of determination of Tariff for Small Hydro Project of 5
MW to 25 MW. Relevant Regulation is reproduced below:

“12. Initiation of proceedings
(1) Proceedings shall be initiated on a petition filed by an affected person
before the Commission:
Provided that the Commission may suo moto initiate a proceeding
on a matter that may come to its notice if it is satisfied that it is
necessary to do so in public interest.”

2. The matter arises on account that there is prospect for new Small Hydro Projects
(SHPs) with capacities ranging from 5 MW to 25 MW being developed in the
State in the near future.

3. The Commission has notified the Meghalaya State Electricity Regulatory
Commission (Terms and Conditions for Determination of Tariff for Generation
from Renewable Energy Sources) Regulations, 2025 (herein “RE Tariff

1| Page



Suo Moto Petition No. 5 of 2026

Regulation”), vide Notification dated 19t December 2025 and subsequently
amended the Regulation vide its First Amendment dated 3t June 2026. This
Regulation provides the principle for determination of Tariff for various
Renewable Energy (RE) projects.
Regulation 5.3 of the RE Tariff Regulation specifies the type of RE projects for
which generic tariff is to be determined by the Commission on an annual basis in
accordance with the Regulation. Relevant Regulation is reproduced below:

“5.3. Generic Tariff

The generic tariff shall be determined by the Commission on an

annual basis in accordance with these Regulations for the following

types of renewable energy projects:

a. Small hydro project;

Biomass power project with Rankine cycle technology;
Non-fossil fuel-based co-generation project;
Biomass gasifier-based power project; and
Biogas based power project

f- Refuse Derived Fuel based Municipal Solid Waste power

projects;
Provided that the generic tariff determined for the year in
which an RE project is commissioned shall be applicable for
such RE Project of the same type and shall remain valid for the
tariff period.”
. The Regulation also empowers the Commission to determine the Generic Tariff
for RE projects for which the norms have been provided in the Regulation.
Sub-Clause 5.4.1. of Regulation 5.4 of the RE Tariff Regulation provides that the
Commission shall determine the generic tariff at the beginning of each year of the
Control Period for renewable energy projects for which norms has been specified
in this Regulation. Relevant Regulation is reproduced below:

5.4.1. In case of renewable energy projects for which a generic tariff

has to be determined as per these regulations, the Commission shall

determine such generic tariff prior to the commencement of the

year for each year of the Control Period:

Provided that for the first year of the Control Period, the generic

tariff shall be determined as on the date of issuance of these

regulations till 31.03.2026.
. Although the Commission had notified the RE Tariff Regulation on 19.12.2025,
however the generic Suo Moto Orders was not initiated as the first year of the
control period was coming to the end.
. The Commission notes that there is a prospect for new Small Hydro Projects
(SHPs) with capacities ranging from 5 MW to 25 MW being developed in the
State in the near future and thus has proceeded with the determination of the

® a0 o

generic tariff of such plants suo moto.
. The Commission in discharge of the mandate under Regulation 5.4.1 of the RE
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Tariff Regulation, proposes to determine the Generic Tariff on levelized basis for
Small Hydro Projects of 5 MW to 25 MW for the Second Year of the Control
Period FY 2026-27 vide this Suo Motu Petition No. 5 of 2026 . The proposal is
enclosed as ANNEXURE-I

10. Accordingly, the Commission invites comments/suggestions/objections on the
proposal from stake holders.

Sd/-
Chandan Kumar Mondol
Chairman
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ANNEXURE-I
Proposed Generic Tariff on levelized basis for Small Hydro Projects of 5SMW to
25MW for the Second Year of the Control Period i.e., FY 2026-27

1. The proposed generic tariff on levelized basis for Small Hydro Projects of SMW
to 25MW for FY 2026-27 is discussed below:

A. SMALL HYDRO PROJECT
In terms of Sub-Clause (33) of Regulation 2.1 of the RE Tariff Regulation, Small
Hydro Project is defined as under:

(33) ‘Small Hydro project’ means Hydro Power projects with an installed
capacity upto and including 25 MW or as defined by the Government of India,
from time to time at a single location;

B. TARIFF PERIOD

In terms of Sub-Clause (39) of Regulation 2.1. of RE Tariff Regulations, the tariff
period for Small Hydro Project will be same as Useful life of the project and the
tariff period shall be considered from the date of Commercial Operation of such
power projects.
C. USEFUL LIFE
Sub-Clause (40) of Regulation 2.1 of the RE Tariff Regulations defines ‘useful life’
of the project from the date of commercial operation of such project. The Useful
life for Small Hydro Projects as per Regulation is forty (40) years.
D. CONTROL PERIOD

Regulation 5 of the RE Tariff Regulations provides that the control period for
determination of tariff for renewable energy projects shall be of three (3)
financial years and the First year of the Control Period shall commence from the
date of notification of the Regulation till 31st March 2028. Relevant Regulation is
reproduced below:

“5. Control Period or Review Period

5.1. The Control Period under these regulations shall be of three (3)

financial years. First year of the Control Period shall commence

from the date of notification of these regulations to 31.03.2028.

Provided further that the tariff determined as per these regulations

for the RE projects commissioned during the Control Period, shall

continue to be applicable for the entire duration of the Tariff Period.

Provided also that the revision in regulations for next Control Period

shall be notified separately and in case regulations for the next

Control Period are not notified until commencement of next Control

Period, the tariff norms as per these regulations shall continue to

remain applicable until notification of the revised regulations

subject to adjustments as per revised regulations.

Provided further that tariff determined for any project during a

Control Period shall be subject to adjustments as per new norms for

the Control Period when the project achieves commercial operation,
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in case delay in the commercial operation is not attributable to the
developer.”
E. TARIFF STRUCTURE
Sub-Clause 5.5.1 of Regulation 5.5 of the RE Tariff Regulation and its amendment
stipulates that the tariff for Small Hydro Projects shall be single-part tariff
consisting of the following fixed cost components:
a. Return on equity;
b. Intereston loan;
c. Depreciation;
d. Interest on working capital; and
e. Operation and maintenance expenses;
F. TARIFF DESIGN
In terms of Regulation 5.6 of the RE Tariff Regulations, the tariff design for Small
Hydro Projects is as under:
5.6. Tariff Design
5.6.1. The generic tariff shall be determined on a levelized basis,
considering the year of commissioning of the project, for the Tariff
Period.
Provided that for renewable energy projects having single-part
tariff with two components, the fixed cost component shall be
determined on a levelized basis considering the year of
commissioning of the project while the fuel cost component shall be
specified on year of operation basis in the Tariff Order to be issued
by the Commission.
5.6.2. For the purpose of levelized tariff computation, the discount
factor equivalent to Post Tax weighted average cost of capital shall
be considered.
Discount Factor for the purpose of determination of Tariff is computed as
per follow formula:
(Interest Rate * 0.7 *(1- Corporate Tax Rate) + (Rate of Return *0.3)
G. TREATMENT FOR OVER-GENERATION
In terms of Regulation 5.7 of the RE Tariff Regulations, if Small Hydro Projects
generates energy in excess of the capacity utilization factor or Plant load factor
as the case may be, shall be treated as under:

“5.7. Treatment for Over-Generation
In case a renewable energy project, in a given year, generates

energy in excess of the capacity utilization factor or plant load
factor, as the case may be specified under these Regulations, the
renewable energy project may sell such excess energy in the market
under bilateral or collective transactions, provided that the first
right of refusal for such excess energy shall vest with the concerned
beneficiary. In case the concerned beneficiary purchases the excess
energy, the tariff for such excess energy shall be equal to the tariff

5|Page



Suo Moto Petition No. 5 of 2026

applicable for that year.”

. CAPITAL COST

1.

Regulation 6.1 of the RE Tariff Regulation stipulates that the norms for
Capital Cost as specified in the Regulation shall be inclusive of land cost, pre-
development expenses, all capital works including Projects and machinery,
civil works, erection & commissioning, financing cost, interest during
construction and evacuation infrastructure up to inter-connection point.
Regulation 8.1 of the RE Tariff Regulation specifies the normative Capital Cost
for Small Hydro Projects of size ranging from 5 MW to 25 MW is Rs. 1200
lakh/MW and the capital cost as specified for the first year of the Control
Period shall remain valid for the entire duration of the Control Period unless
reviewed earlier by the Commission

DEBT - EQUITY RATIO

1.

Regulation 6.2 of the RE Tariff Regulation provides that the debt-equity ratio
of 70:30 shall be considered for determination of generic tariff.

Based on the debt-equity ratio of 70:30, the debt and equity of the normative
capital cost for determination of tariff for Small Hydro Projects (SMW to
25MW) have been worked out as under:

Debt (Rs. Lakh) Equity (Rs. Lakh)

840 360

INTEREST AND FINANCE CHARGES ON LOAN CAPITAL

1.

2.

Sub-Clause 6.2.4 of Regulation 6.2 of the RE Tariff Regulation provides that
the loan tenure of 15 years is to be considered for the purpose of
determination of tariff for Small Hydro Projects. Sub-Clause 6.2.5 of the said
Regulation provides for computation of interest on loan as under:
“6.2.5. Interest on Loan
a. The loans arrived at in the manner indicated above in Regulation 6.2
shall be considered as gross normative loan for calculation of interest
on loan. For project specific tariff, the normative loan outstanding as
on April 1t of every year shall be worked out by deducting the
cumulative repayment up to March 31+« of previous year from the gross
normative loan.
b. For the purpose of computation of tariff, the normative interest rate
of two hundred (200) basis points above the average State Bank of
India Marginal Cost of Funds based Lending Rate (MCLR) (one-year
tenor) prevalent during the last available six months shall be
considered.
c. Notwithstanding any moratorium period availed by the project
developer, the repayment of loan shall be considered from the first
year of commercial operation of the project and shall be equal to the
annual depreciation allowed.”
The normative interest rate of two hundred (200) basis points above average

State Bank of India Marginal Cost of Funds based Lending Rate (MCLR) (one-
year tenor) prevalent during the first six months ie.; 15.11.2025 to
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15.04.2026 has been considered for the determination of tariff as shown in

the table below:
Period from Period to Base Rate
15.11.2025 15.04.2026 8.71%
Average for last available 6 months* 8.71%

*Source: State Bank of India

3. In terms of the above, the interest on loan has been considered for
determination of tariff in respect of Small Hydro Project treating the base
value of loan as 70% of the capital cost and average State Bank of India
Marginal Cost of Funds based Lending Rate (MCLR) (one-year tenor)
prevalent during the first six months i.e. 8.71% plus two hundred (200) basis
points resulting to interest rate of 10.71%

K. DEPRECIATION

Depreciation for the purpose of determination of tariff has been computed in

accordance with Regulation 6.3 of the RE Tariff Regulation. Relevant para is as

under:

“For the purpose of tariff determination, depreciation shall be
computed in the following manner,
a. The value base for the purpose of depreciation shall be the

Capital Cost of the project admitted by the Commission;

b. The salvage value of the project shall be considered as 10% and
depreciation shall be allowed up to maximum of 90% of the Capital
Cost of the project
Provided that no depreciation shall be allowed to the extent of
grant or capital subsidy received for the project.

c¢. Depreciation rate of 4.67% per annum shall be considered for the
first 15 years and the remaining depreciation shall be evenly spread
during the remaining Useful Life of the project;

d. Depreciation shall be chargeable from the first year of
commercial operation. Provided that for determination of project
specific tariff, in case of commercial operation of the project for
part of the year, depreciation shall be charged on pro rata basis.”

L. RETURN ON EQUITY (ROE)

Sub Regulation 6.4.1. of the RE Tariff Regulation provides that the value base for
the equity shall be 30% of the capital cost for generic tariff determination.

In accordance with Sub Regulation 6.4.2 of the RE Tariff Regulation, the
normative return on equity for Small Hydro Project has been computed as under:

i. For Small Hydro Project normative Return on Equity shall be 15%;

ii. For first 20 years of the Tariff Period normative Return on Equity has
been grossed up by the latest available notified Minimum Alternate Tax
(MAT) rate of 17.47% (MAT Rate + Surcharge + Cess) resulting to ROE of
18.18%j;

iii. For the remaining Tariff period normative Return on Equity has been
grossed up by the latest available notified Corporate Tax Rate of 34.94 %
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(ITR + Surcharge + Cess) resulting to ROE of 23.06%;
M. Interest on Working Capital (IoW(C)

1. Regulation 6.5.1. of the RE Tariff Regulation provides for the computation of
IoWC. Relevant Regulation is reproduced below:

6.5.1. The Working Capital requirement in respect of wind energy
projects, small hydro power projects, solar PV power projects,
floating solar projects, Solar thermal power projects, municipal solid
waste-based power projects and refuse derived fuel-based power
projects and renewable energy with storage projects shall be
computed as under:

a. Operation & Maintenance expenses for one month;

b. Receivables equivalent to 45 days of tariff for sale of electricity
calculated on the normative Capacity Utilisation Factor (CUF) or
Plant Load Factor as the case may be and;

¢. Maintenance spare @ 15% of operation and maintenance expenses;

2. Receivables equivalent to 45 days of the normative total fixed cost have been
considered.

3. In terms of Sub-Clause 6.5.4 of Regulation 6.5 of the RE Tariff Regulation, Interest
on Working Capital shall be at an interest rate equivalent to the normative interest
rate of three hundred and twenty-five (325) basis points above the average State
Bank of India Marginal Cost of Funds based Lending Rate (MCLR) (one-year tenor)
prevalent during the last available six months i.e.; 15.11.2025 to 15.04.2026 has
been considered for the determination of tariff as shown in the table below:

Period from Period to Base Rate
15.11.2025 15.04.2026 8.71%
Average for last available 6 months* 8.71%

*Source: State Bank of India
4. In terms of the above the interest on working capital has been carried for
determination of tariff in respect of Small Hydro Project by taking average State
Bank of India Marginal Cost of Funds based Lending Rate (MCLR) (one-year
tenor) prevalent during the last available six months i.e 8.71% plus three
hundred and twenty-five (325) basis points resulting to interest rate of 11.96%.
N. CALCULATION OF CAPACITY UTILIZATION FACTOR (CUF) AND PLANT LOAD
FACTOR:
Regulation 6.6 of the RE Tariff Regulation specifies that the number of hours in a
year for calculation of CUF shall be considered as 8766. CUF in respect of Small
Hydro Project as per Regulation 8.2 of the RE Tariff Regulation is 45% and the
normative CUF shall be net of free power to the home state if any.
0. OPERATION AND MAINTENANCE (0&M) EXPENSES
i. Regulation 6.7 of the RE Tariff Regulation, provides the norms for 0&M
expenses. Relevant regulation is reproduced below:
6.7.1. Operation and Maintenance expenses shall be determined for
the Tariff Period of the project based on normative O&M expenses
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specified in these regulations for the first year of the Control Period.

6.7.2. Normative O&M expenses allowed during the first year of the
Control Period i.e. financial year 2025-26, under these regulations shall
be escalated at the rate of 5.25% per annum for the Tariff Period.
ii. Sub-Clause 8.4.1. of Regulation 8.4 of the RE Tariff Regulation provides

the normative O&M expenses for Small Hydro Projects (5MW to 25MW)
for the first year of the Control Period i.e., FY 2025-26 is Rs. 38.87
lakh/MW. Since, the Tariff is being determined for the Second Year of the
Control Period i.e. for FY 2026-27, the O&M expenses of FY 2025-26, has
been escalated by 5.25% as per Sub-Clause 6.7.2 for the purpose of
determination of RE Tariff for Small Hydro Project.

P. AUXILIARY CONSUMPTION

Regulation 8.3 of the RE Tariff Regulation stipulates the normative auxiliary
consumption for determination of Tariff for Small Hydro Project i.e. 1%.

Q. In the light of the discussion made in the preceding paragraphs, the generic
tariffs of Small Hydro Projects (5MW to 25MW) for the financial year 2026-27

have been determined as under:

RE Projects

Levellised Tariff corresponding to
Useful Life (Tariff Period)
(Rs./kKWh

Small Hydro Projects

6.02

R. The detail computations for the Levellised Generic Tariff for Small Hydro
Projects of 5 MW to 25 MW is enclosed to this Order as per the ANNEXURE-II
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ANNEXURE-II
As per the Template provided in Form 1.1 of the RE Tariff Regulations

Small Hydro based Project Parameters Assumptions
A ti
S. No. ss:ll:;)dlon Sub-Head (1) Sub-Head (2) Unit Parameter
Install.ed Power Generation MW 1.00
Power Capacity
1 Generation Capacity Auxiliary Consumption % 1%
CUF % 45%
Useful Life Years 40
Normative Capital Cost Rs. Lakh/MW | 1,200.00
. . Capital Cost Rs Lakh 1,200.00
2 P 1 M :
roject Cost Capital Cost/MW Capital subsidy (if any) Rs Lakh 0
Net capital cost Rs Lakh 1,200.00
Tariff Period Years 40.00
Debt % 70%
Debt: Equity Equity % 30%
Total Debt Amount Rs Lakh 840
Total Equity Amount Rs Lakh 360
Loan Amount Rs Lakh 840
Moratorium Period Years 0
Debt Component Repaym.ent Period (incl. Years 15
Moratorium)
Interest Rate % 10.71%
Equity Amount Rs Lakh 360
. . Rate of Return % 15%
3 Financial Ret Equit 0 20
Assumptions eturn on Equity (up to % 18.18%
Years)
Return on Equity (after 20 0
23.069
Equity Component |Years) & /o
Discount Rate (equ. To WACC) % 9.38%
Fiscal Assumptions
Corporate Tax Rate % 34.94%
MAT Rate % 17.47%
Depreciation Rate for First 15 % 4.67%
Depreciation years
Depreciation Rate 16th year % 0.80%
onwards
0&M Expenses Months 1
i 0,
Working Maintenance Spares (% of 15%
4 Cabital 0&M expenses)
P Receivables Days 45
Interest on Working Capital % 11.96%
5 Operation and 0&M Expenses Rs Lakh 40.91
Maintenannce 0&M Expenses Escalation % 5.25%
6 Total No. of Hours Hrs 8,766.00
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Levellised Generic Tariff for Small Hydro Projects of 5SMW to 25 MW

FY 2026-27 | FY 2027-28 |FY 2028-29 |FY 2029-30|FY 2030-31|FY 2031-32 FY 2032-33 FY 2033-34 FY 2034-35 FY2035-36 FY2036-37 FY2037-38 FY2038-39 FY2039-40 FY2040-41 FY2041-42 FY2042-43 FY2043-44 FY2044-45 FY2045-46 FY2046-47 FY2047-48 FY2048-49 FY 2049-50 FY 2050-51 FY 2051-52 FY 2052-53 FY 2053-54 FY2054-55 FY2055-56 FY2056-57 FY2057-58 FY 2058-59 FY 2059-60 FY 2060-61 FY2061-62 FY2062-63 FY2063-64 FY2064-65 FY2065-66
Units Generation Unit ¥r-1 ¥r-2 -3 Yr-4 ¥r-5 ¥r-6 Yr-7 ¥r-8 ¥r-9 Yr-10 Yr-11 Yr-12 Yr-13 ¥r-14 | ¥r-15 Yr-16 Yr-17 Yr-18 ¥r-19 ¥r-20 ¥r-21 ¥r-22 ¥r-23 Yr-24 Vr-25 Vr-26 ¥r-27 Vr-28 ¥r-29 | ¥r-30 [ Vr-31 [ Vr-32 1r-33 ¥r-3¢ | ¥r35 r-36 ¥r-37 1r-38 -39 ¥r-40
Installed Capacity MW 100 100 100 100 1.00 100 1.00 100 1.00 1.00 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 1.00 1.00 1.00 100 100 100
Net Generation MU 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391
Tariff Components (Fixed Cost)| ~ Unit r-1 ¥r-2 Vr-3 Yr-4 Yr-5 Yr-6 Yr-7 r-8 -9 Y10 | ¥ett | Ve12 | Ve13 | V14 | Y15 | Yrl6 | Yr17 | Y18 | Ye19 | V20 | V20 | Ve22 | V23 | V24 | V25 | Y26 | Y27 | Y28 | Y29 | V30 | V31 | V32 | Vr-33 | Vr-34 | V35 | Y36 Yr-37 ¥r-38 -39 Yr-40
0&M Expenses Rslakh | 4091 43.06 4532 4170 50.20 5284 55.61 58,53 6160 6484 68.24 7183 7560 7957 83.74 88.14 92.77 97.64 102.76 108.16 11384 11981 12610 13272 139,69 14702 15474 | 16287 17142 18042 189.89 19986 | 21035 22139 233.02 245.25 25813 27168 28594 30095
Depreciation Rslakh | 5604 56.04 56.04 56.04 56.04 56.04 56.04 56.04 56.04 56.04 56.04 56.04 56.04 56.04 56.04 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60 9.60
Interest on term loan RsLakh | 8695 8095 7495 68.95 6295 56.94 50.94 4494 38.94 3294 2694 2094 1494 894 297 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest on working Capital | Rslakh | 4890 4893 4901 4914 4933 4957 4987 5.024 5.067 5.117 5.175 5.240 5313 5.395 5487 4938 5138 5349 5571 5804 6313 6572 6844 7.130 7432 7.749 8.084 8435 8.805 9.195 9.605 10036 | 10490 10.968 11472 12001 12558 13145 13.762 14412
Return on Equity Rslakh | 6543 65.43 6543 6543 6543 6543 6543 6543 05.43 05.43 6543 6543 65.43 65.43 65.43 65.43 65.43 65.43 65.43 65.43 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00 83.00
Total Fixed Cost Rslakh | 25422 | 25037 | 24664 | 24303 | 23955 | 23621 | 23301 | 22997 | 22708 | 22437 | 22183 | 21948 | 21732 | 21537 | 21367 | 16811 | 17294 | 17802 | 18336 | 18899 | 21275 | 21898 | 22555 | 23245 | 23972 | 24737 | 25543 | 26390 | 27282 | 28221 | 29209 | 30249 | 31344 | 32496 | 337.09 | 34985 | 36329 | 37742 | 39230 | 40797
Levallised tariff corresponding to Useful life
Per Unit Cost of Generation |  Unit ¥r-1 Vr-2 Vr-3 Vr-4 ¥r-5 ¥r-6 ¥r-7 ¥r-8 ¥r-9 Y10 | Veft | V12 | Yre13 | Yefd | Ve15 | V16 | Ve17 | V18 | V19 | Yr20 | Yr2d | Ve22 | Ve23 | V24 | V25 | V26 | Y27 | V28 | Vr29 | V30 | V31 | Vr32 | V33 | Vr-34 | Vr35 [ Vr36 ¥r-37 Vr-38 1r-39 1r-40
0&M expn Rs/kWh 105 110 116 122 129 135 142 150 158 166 175 184 194 204 214 226 238 250 263 277 291 307 323 340 358 376 396 417 439 462 486 5.12 539 567 597 6.28 6.61 6.96 731 171
Depreciation Rs/kWh | 143 148 143 143 143 148 148 148 148 148 148 148 148 148 148 0.25 025 025 025 025 025 025 025 025 025 0.5 05 05 05 025 025 025 025 025 025 025 025 025 05 0.5
Interest on term loan Rs/kWh | 223 27 192 177 161 146 130 115 100 084 069 054 038 0.3 0.08 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 000 0.00 000 000 000 000 000 000 000 000 000 000 000 0.00
Intereston working capital | Rs/kWh | 0.3 0.13 013 013 013 013 013 013 013 013 013 013 0.14 0.14 0.14 0.3 0.3 0.14 0.14 0.15 016 017 0.18 0.18 019 020 021 022 03 024 025 026 027 028 029 031 032 034 035 037
Return on Equity Rs/kWh 168 168 168 168 168 168 168 168 168 168 1.68 1.68 168 1.68 168 168 168 168 168 168 213 213 213 213 213 213 213 213 213 213 213 213 213 213 213 213 213 213 213 213
Total COG Rs/kWh | 651 641 632 6.22 613 6.05 597 589 581 5.75 5.68 5.62 5.56 551 547 430 443 456 470 484 545 561 578 595 6.14 633 654 6.76 699 723 748 7.75 8.03 832 863 896 930 9.66 10.05 1045
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40
[ DiscomntFactor | [ w00 T oot T ose [ o7 [ oo [ oet [ 058 [ o053 [ o049 [ o5 [ ot [ o3 [ o3¢ [ o3t [ o029 [ 026 [ o [ oz T oo [ ou8 [ o7 [ o5 [ o [ o3 [ oa2 [ oar [ om0 [ 009 [ oos [ oo [ 007 [ ooe [ 006 [ 005 [ oos [ oot [ 004 [ o4 [ o3 [ ;3 |
| LevellisedTariff | RofkWh | 602
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